PRESS RELEASE

Sylwia Raczynska appointed Chief Transformation Officer at TK Elevator

Dusseldorf, February 6, 2023 — Sylwia Raczynska is the new Chief Transformation Officer
(CTO) for TK Elevator. She succeeds Jorg Ulrich, who is moving on to new opportunities.

In her role, Sylwia Raczynska will be responsible for TK Elevator's broad transformation journey
as a member of the senior leadership team, reporting directly to CEO Uday Yadav.

"We are delighted to welcome Sylwia to TK Elevator. Her rich international experience in
developing and implementing complex change programs in many industries combined with her
leadership style is a good match for our own multi-dimensional transformation," explains Uday
Yadav.

Sylwia Raczynska has 25 years of professional experience in the implementation of
transformation programs in listed and private equity-financed companies. Most recently, she
was Managing Director at Alvarez Marsal, based in London. Prior to that, she worked in several
renowned interim management firms both in Europe and the Middle East. The focus was on the
implementation of stretch value creation plans in Germany, Great Britain, the United Arab
Emirates and Poland.

Sylwia is a Certified Chartered Accountant, holds a Master's degree in Economics from the
University of Gdansk (Poland) and an MBA in Finance from the Kellogg School of Management
in Chicago (USA).
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ABOUT US

TK Elevator

With customers in over 100 countries served by more than 50,000 employees, TK Elevator achieved sales
of more than €8 billion in fiscal year 2021/2022. We ensure high levels of customer service globally from
our extensive network of about 1,000 locations. Over the past several decades, TK Elevator has
established itself as one of the world’s leading elevator companies and became independent after
separation from the thyssenkrupp group in August 2020. The company’s most important business line is
the service business proudly provided by around 25,000 service technicians. The product portfolio ranges
from standardized elevators for low-rise residential buildings to highly customized solutions for
skyscrapers. In addition, it covers escalators, moving walks, passenger boarding bridges and stair and
platform lifts. Integrated cloud-based solutions, such as the MAX platform, are delivering enhanced
services. With these digital offerings, there are no longer any limits to urban mobility. TKE — move beyond.
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